










DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR 

COURTS OR TRIBUNALS: 

During the year under review, there were no significant and material orders passed by 
any Regulators or Court or Tribunals which may have impact on the going concern status 
or which may have impact on the Company's operation in future. 

INTERNAL FINANCIAL CONTROLS: 

The internal financial controls with reference to the Financial Statements are 
commensurate with the size and nature of business of the Company. 

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION. FOREIGN EXCHANGE 

EARNINGS AND OUTGO: 

The provisions of Section 134(m) of the Companies Act, 2013 read with Rule 8 (3) of 
Companies (Accounts) Rules, 2014 do not apply to our Company. 

However, there are foreign exchange gain of Rs. 0.17 Million and foreign exchange 
outflow of Rs. 34.39 Million as mentioned in "Annexure II". 

DETAILS OF BOARD MEETINGS: 

During the year 14 (Fourteen) Board meetings were held on 20/04/2023, 
28/04/2023, 28/06/2023, 29/06/2023, 21/08/2023, 22/08/2023, 27/09/2023, 
30/09/2023, 06/11/2023, 08/01/2024, 12/01/2024 , 15/01/2024, 25/01/2024 and 
20/03/2024. 

The Company has complied with the provisions of the Companies Act, 2013 regarding 
convening the Board Meetings. 

DIRECTORS' RESPONSIBILITY STATEMENT: 

Pursuant to the requirement under clause (c) of sub-section (3) of Section 134 of the 
Companies Act, 2013, your Directors confirm that: 
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(a) in the preparation ofthe annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the company at the end of the financial
year and of the profit and loss of the company for that period;

( c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the company and for preventing and detecting fraud and other
irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and
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ANNEXURE I TO THE DIRECTORS' REPORT 

FormAOC-1 
Statement containing salient features of the financial statement of 

subsidiaries/associate companies/joint ventures 
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of 

Companies (Accounts) Rules, 2014) 

Part A "Subsidiaries" 

(All amount is in Rupees in Millions, unless otherwise stated) 
--

Particulars Ann Projects 

Private Limited 

Reporting period for the subsidiary concerned, if different 1st April, 2023 to 

from the holding company's reporting period 31st March, 2024 

l{eporting currency and Exchange rate as on the last date of 't 

the relevant financLJI ycor in the cnch of foreign 

subsidiaries 
._,,.."--" 

Share capital 0.10 

Other Equity (2.97) 

Total assets 38.71 

Total Liabilities 41.58 

Investments -

Turnover 4.49 

Profit before taxation (3.40) 

Provision for taxation -

Profit after taxation (3.40) 

Proposed Dividend -

% of shareholding 51% 

1. Names of subsidiaries which are yet to commence operations Names of subsidiaries

which have been liquidated or sold during the year. - NIL

2. Names of subsidiaries which are yet to commence operations Names of subsidiaries

which have been liquidated or sold during the year. - NIL
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